Your Handbook to Cyprus Citizenship by Investment
1. Why Cyprus?
Cyprus is a popular tourist, business and retirement destination within the EU. It is home to a highly skilled workforce, a reliable
legislative framework and one of the most attractive tax regimes in Europe. Companies as well as individuals bene t from a
plethora of tax incentives such as:
• An extensive network of Double Tax Treaties, Cyprus has secured with other countries
• One of the lowest corporate tax regimes in Europe
• No inheritance tax
• Limited to no capital gains tax
• No withholding tax (defence) on dividends paid to non-tax resident individuals
Needless to mention the safe environment, the high standard of living and an ideal climate!
2. What are some of the reasons the Cyprus citizenship by investment programme is attracting so many international
investors?
Cyprus caters for quality and freedom of life, the Rule of Law along with a high standard living. Crime is absent, the schools are
of a high standard, English is widely spoken and the weather is fantastic.
3. Is Tax in Cyprus charged, based on Citizenship?
Tax in Cyprus is not charged based on citizenship.
4. What is the current Corporate Tax in Cyprus?
Corporate tax in Cyprus is currently at 12,5% making it one of the lowest corporate tax regimes in Europe.
5. Will I have to be physically present in Cyprus to be considered a Tax Resident?
Cyprus has adopted a residency-based system of taxation. This e ectively means that physical presence in Cyprus for more
than 183 days in a tax year will constitute tax residency for individuals. As a result, if an individual is physically present in Cyprus
for less than 183 days in a tax year, he will not be considered a Cyprus tax resident in that tax year.
6. What are my options to apply for the Cyprus Investment Programme?
Any non-Cypriot citizen may apply for the Investment Programme as long as certain criteria are met. The applicant may either:
• choose to make an investment of at least 2 million euro towards the purchase or the construction of real estate.
Note that it is prohibited to create a development company and invest in its own development projects.
• Alternatively, the applicant may invest at least 2 million euro for the purchase, the creation or the participation in businesses
or companies based and operating in Cyprus. Note that such businesses should be able to show substance in Cyprus and
employ at least nine Cypriot and/or EU citizens
• Otherwise, the applicant may purchase units amounting to at least EUR 2 million from alternative investment funds
established in the Republic, licensed by the Cyprus Securities and Exchange Commission and whose investments meet the
criteria of this Programme
• Finally, the applicant may opt to invest in a combination of the above, provided that the total investment amounts to at least
EUR 2 million. Note that the amounts noted above do not include VAT. Among the nancial criteria are two mandatory
government contributions of EUR 100,000 each towards the Research and Innovation Foundation and to the Cyprus Land
Development Corporation.
The amounts noted above do not include VAT. Among the nancial criteria are two mandatory government contributions of EUR
100,000 each towards the Research and Innovation Foundation and to the Cyprus Land Development Corporation.
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7. What are the Bene ts of the Cyprus Investment Programme?
Naturalisation will grant a successful applicant and his or her family:
•The freedoms of the European Union along with its social and legal system such as move freely, live and work within the area of
the EU without any restrictions
• Visa-free or visa-on-arrival travel to 174 destinations including Canada, Hong Kong, Singapore and the United Kingdom
• Dual Citizenship
8. Do I have to reside to the Republic until my application is examined?
It is not necessary to continuously reside in the Republic before or after the approval of the application. This is one of the many
bene ts of the Cypriot Citizenship by Investment program, when compared to other EU Citizenships programmes.
9. Which other family members are entitled to obtain the Cyprus Citizenship along with an investor under the Programme?
The bene ts of the Cyprus Investment Programme are extended to the investor’s parents, provided they are owners of a
permanent residence of at least €500.000 (for each family) and who wish to apply for citizenship. The total cost of the property
should be €1.000.000 and may include one or two subjects. Entitled to apply are also the investor’s minor children, as well as the
adult nancially dependent children up to the age of 28, who are full-time students, or children with severe physical or mental
disability that prohibits employment. Married children of the investor cannot participate in the programme.
10. How long does the examination period for the Citizenship application take?
Upon submission of all the required documentation and information along with the completed Citizenship application, typically a
decision by the Ministry of Interior is made between two and a half to three months.
11. Can I apply through a Company I participate through as a shareholder? Through my spouse? What are the nancial criteria?
According to the terms and conditions of the Programme, a non-Cypriot citizen can apply for the acquisition of the Cypriot
citizenship through naturalization by exception, if one of the nancial criteria mentioned is met, either personally or through a
company in which he participates as a shareholder or through investments done by his spouse or jointly with the spouse or, as a
high-ranking senior manager provided that he receives remuneration that generates tax revenues for the Republic of at least
€100,000 over a three year period.
12. I am a Politically Exposed Person (PEP). Am I allowed to apply?
The programme is open to politically exposed persons who have not held public service during the last 12 months.
13. Is there an investment retain timeframe?
Yes. The necessary investments are made during the 3 years preceding the date of the application and the investor is obliged to
retain the investment for at least 5 years from the date of the naturalization.
14. Are real estate properties purchased by the applicant in the past eligible?
Any property purchased up three years prior of ling the Citizenship by Investment application is eligible to be considered in the
total investment. It is worth to note that additional properties may also be purchased and meet the sum required for this
investment criterion.
15. Is it obligatory to purchase a residence?
Yes. The applicant must possess a permanent residence in the Republic whose purchase price is at least EUR 500,000 plus VAT.
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16. Can the Residence be sold or rented once the Citizenship is?
Since the successful applicant is not required to reside in Cyprus, you are allowed to rent out your privately owned residence. It
is also possible to replace the privately owned residence with another property of the same or of higher value than the
€500,000 initial requirement value, at any time.
17. Can the Residence payment be included in the Investment amount?
Yes. Should the investor choose to proceed with the real estate option mentioned above, he or she can include the privately
owned residence in the total 2MM EURO investment. Note that the transfer fees are not included in the amount of the
investment, as no other charges or taxes are.
18. What other additional documentation and/or information must I provide?
The applicant must be an adult, over the age of 18 and be able to present a clean criminal record (not older than 6 months).
You must also have a valid passport and provide documents supporting the source and origin of the declared funds for
investment along with proof that the applicant’s name is not included in the list of persons whose property is ordered to be
frozen within the boundaries of the EU. Capital for the purchase of assets can be transferred from a personal overseas account,
an account in Cyprus or from an account of a foreign company.
19. Am I required to pass any Greek language pro ciency test or exam or any other test relating to Cyprus, such as its
history ?
No, you are not required to know Greek nor you will be taking any exam.
20. Does the Citizenship Investment Programme have an expiry date?
No expiry clause has been designated for the programme which means that you and your family shall enjoy full citizenship for
life, which is automatically passed on to future generations by descent.
21. Can Eurofast help me apply for Citizenship through Investment and nd me a property?
Eurofast is a regional business advisory organisation employing local advisors in over 22 cities in South East Europe & Middle
East (SEEME). The Organisation is uniquely positioned as one stop shop for investors and companies looking for professional
services in South East Europe & Middle East. We shall facilitate and provide full support throughout procedures and timeframes
up until you and your family obtain your passports.
22. Does one have to renounce other citizenships in order to obtain investment citizenship in Cyprus?
No, dual citizenship is allowed in Cyprus.
23. What happens if the main applicant has a baby following the granting of citizenship?
The baby will automatically acquire Cypriot citizenship by law since at least one of its parents holds Cypriot citizenship.
24. Are the main applicant’s grandchildren eligible to obtain citizenship?
Yes. Qualifying family members include spouse, unmarried children up to the age of 28 and all future generations.
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