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Turkish & Montenegro
Citizenship by Investment Programs

& Greek Golden Visa

APRIL 82021 (O 11AM (GMT+2)
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REGISTER NOW! & '
www.eurofast.eu ' 1

Alex Maistrenko Evangelos Galanis Saban Kiguk
Tax & Legal Advisor Tax & Legal Advisor Founder & Partner
Eurofast Montenegro Eurofast Greece Taxia
alex.maistrenko@eurofast.eu evangelos.galanis@eurofast.eu saban.kucuk@taxia.com.tr
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o  ...But first,
Let’s introduce ourselves...

-
EUROFAST OFFICES E t * Taking Care of Your Business for Over 40

London | Athens | Thessaloniki | Lefkosia | Sofia | Bucharest | Belgrade " Years
Podgorica | Tirana | Skopje | Zagreb | Pristina | Banja Luka | Sarajevo
Cairo | Thilisi | Kiev | Moscow | Beirut | Erbil | Tehran | Ljubljana
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[ Ljubljana @@7agreb J QmmEd 5
Banja Luka @S SHEIER ®

- Bucharest
» =
Y Podogrica®, [®pistina ] J
i N Skopje ® ®Soia <

_Tirana ®, ® Thessaloniki

* 2018 marked the 40th anniversary of Eurofast
Ltd.

A

* Eurofast started off as a small accounting
agency working with local businesses in Cyprus
and 40 years later counts 23 offices and over 200
employees in South East Europe & Middle East.

® Thilisi

* 40 years of history, working with many global

a o brands and leading Institutions, operating in the
a  m manufacturing, retail, airlines and professional
® Alexandria / . . oA q
4 o services sector. Our clients are the vivid evidence
| that Eurofast is your trusted business advisor in
: EMEA.
|
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Our services H
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» Citizenship & Residency
i . * Mergers & Acquisitions and
g Tax & Transfer Advisory & o
Pricing Corporate * GDPR Advisory
* NOMAD Advisory
* Corporate & Trustee Services
lJ * Investment Funds
* Intellectual Property
. : * Market Entry Services
Accounting & Payroll & * International Banking Services
Audit Employment
¥
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’ Since 197 AEEEER Years
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Eurofast milestones — —

- 4c

~ws 40 YEAR ANNIVERSARY @

=
® =T TEHRAN gmmm LIUBLIANA

™ ® SR ERBIL TEL BEIRUT

=== ZAGREB ™R Ev

<
TBILISI mmmm MOSCOW

-
@ CAIRO, ALEXANDRIA gum

d
® 30 YEAR ANNIVERSARY 30
" @ MEMBERSHIP
EUROFAST - member of Taxand
EUROFAST GLOBAL- member of Antea °
® SPIN OFF EUROFAST 2002 onwards

B ATHENS - THESSALONIK BUCHAREST M TIRANA BN PRISTINA

- SOF A B8 SKOPJE wE BANJA LUCA

W% BELGRADE R PODGORICA - SARAJEVO

® CREATION OF OUR FIRST WEBSITE
¥ wiww.damianou.corn
1989 ® EUROFAST -
[ Member of BKR International B K R
- o venr
. @ FOUNDATION OF EUROFAST - 5
Corporate arm of ~~
BKR Damianou and partners
L3 @DAP-’HANOU & PARTNERS BEGINNING OF OPERATIONS
Founder: Costas Damianou -
.- (1937 - 2018) IN NICOSIA -
. b | B info@eurofast.eu | www.eurofast.eu 3
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Since 1978

2021

Top 10 Payroll
Service Provider
of the year

CIOLOOK

2018

Best Boutigue
Professional
Sarvices in

South East Europe

A0 JEMERILTRRIAT O

2015

Ranked
Tier Dne Tax
Transactional
Practice in Cyprus
NTERNATIUMAL AKX RLYILW

Regional Business Advisory Organisation

2021

Transier Pricing
Advisory Firm in
South East Europe

JORPOIATE T MAGATNE 3054 AnsaD

2018

Tax and Transfer
Pricing Award
1]

South East Europe

NERKSTOWIL SCWSI T EAERTS

2015
i Leading
Corporate Adviser
i of the Year
South East Europe

Acquisiion INTL

AR
LV |
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2019
Transfer Pricing

Advisors

Balkans

LW 5 TIPIATT AL CLOGA. AVARD

2017

Payroll Services
Accountancy Firm
of the Year in
South East Europe

O (R0, L ELAE A N 004 EYER | e SO /AT ()

2014

European
Transfer Pricing
Firm of the Year

Taxand

TR Furgpean fvards
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2018

Best Payroll
Qutsourcing
Firm
of the Year

IV INSGILEERS

2016

Ranked
Tier One Tax
Transactional

Practice In Gyprus
INTERNATIONAL TAX REVIEYW

ofthe Year
ME&A Today Global
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53 OLYMPIC SITA

i ( MONTENEGRO AIRLINES A Create success. Together
r .
—+~~r AEGEAN

a® Microsoft TITAN MI? @Euo&lp

: CZECH - _
AIRLINES _) MY%‘S @ LG Electronics

] Southern C ross.” (ﬁﬁ] Og’jCLe
——— 'z '/
AU St I‘i all 7 qﬁ%\qs’ Logitech @ 0‘4, ORASC'>\‘M

H h l l M AN ~ vn/orflo

fooi Locker ‘ W= PIRAEUS Q« PHILIP MORRIS INTERNATIONAL

REAL ESTATE
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£ HeadHunter -
e

building and powering your career @

A A

ALTUS

/

9=——~—'z?”fm:':'z£"" ANVELLON
&

Walls
\l~.1l>"\.‘7v'a
Furope

; THE ART OF REAL ESTAT

] ] -

\e Cofe 2 NC SC B el t9

home care

NNFE TECH @ ThyssenKrupp

ON Semiconductor” @ Regus
sAgRgp Nivak|
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Syn g‘e nt a 2 Trustwave ﬁ Mf: Level (3)

B2 HOLDING

Making taci other better

t( lowendalmasal

Hée LEAF TOBACCO
0. michailides s.a. § Wichailifes 81

Level(3)

DNV-GL

qemonet !:'D‘!a e BTAD ;L;

BQnox  gspire . k
T— crewiin
% Cycle Credit @ © Asprofos

..accace
EGMS&em Montaj si Service R & adst ream

B2HOLDING

4!CON~ROROVUS
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GOLDEN VISA PROGRAM
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- Country Overview

* Known worldwide for its rich history and culture.

-
[ ]

Unparalleled beauty and diversity.

Strategic geographic location, among three continents.
Member of the EU.

At the historical heart of Europe.

Since 1% January 1981 Since 1st January 2001

AR
w2 - -
e =
Greek (EL)
Fluency

info@eurofast.eu | www.eurofast.eu
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l

PENSIONERS (7% Income tax)

l

EMPLOYEES (50% discount income tax)

l

- . ! B info@eurofast.eu | www.eurofast.eu 13
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AFFORDABLE EUROPEAN RESIDENCY PROGRAMME
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| ahh Greece
i YPONAIKH ENOIM
gl AAHNIKH AHMOKPATIA
Free

Fast-track movement Perrpanerrt
- procedure in the EU residence
¥
4

AMABATHPIO
. . Visa-free Citizenship
travel to rer
Schengen years
zone
A
.4
[ Covers
spouses,

. dependents
4 & parents
. Ranking source: https://www.passportindex.org/
|
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OPTION 1
Property acquisition
* Minimum investment: 250.000 EUR; either
personally or through a legal entity
* Permit is granted for 5 years & can be
. renewed after 5 years
* Renewal requirement: ownership of property
* Investment can be in one or several
properties
Fi
‘
|

N
-y 2 |

nE Qe
AC-t
Years

by your side

Real Estate Investment Options

OPTION 2

Lease or time-share agreement

* A minimum 10-year lease agreement for hotel
accommodation or furnished touristic
residencies

* Minimum investment: 250.000 EUR

* Time-share agreement for hotel units and
tourist facilities operating under the Timeshare
is agreed for a period of one (1) to sixty (60)
years.

OTHER OPTIONS: Permanent residence permit in Greece through investment in shares, corporate
bonds as well as time deposit to national credit institutions [min. 400.000 EUR]

. info@eurofast.eu | www.eurofast.eu 16




Regional Business Advisory Organisation

Greek Golden Visa
Procedural Steps

* Issuance of entry visa

* Purchase of property/-ies of minimum
amount 250,000 EUR

* Appointment setup with competent
authorities

* Collection of documentation
* Biometrics appointment
* Certificate of application

* Issuance of residence permit card

B info@eurofast.eu | www.eurofast.eu
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An investment opportunity Beneflts Of the G reek

. The property in Greece can be rented out Golden Visa Progra m

_ and make for a profitable investment
u through rental returns.

Freedom to live in Greece and travel around
visa free

r Golden visa holders are granted
' unlimited, unrestricted travel throughout
EU Schengen zone.

Citizenship and Passport

u Golden visa holders who choose to reside
n in Greece can apply for the Greek

4 citizenship and passport after 7 years.

B

info@eurofast.eu | www.eurofast.eu
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Regional Business Advisory Organisation

ADVICE ON FINEST SELECTION OF
INVESTMENT OPPORTUNITIES IN GREECE

_nfulmv"“' ﬁi M
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Evangelos Galanis

evangelos.galanis@eurofast.eu

ko B info@eurofast.eu | www.eurofast.eu
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London | Athens | Thessaloniki | Nicosia | Sofia | Bucharest | Belgrade | Podgorica | Tirana | Skopje | Zagreb
Pristina | Banja Luka | Sarajevo | Cairo | Alexandria | Thilisi | Kiev | Moscow | Beirut | Erbil | Tehran | Ljubljana

www.eurofast.eu
info@eurofast.eu

2021 2018 2018 2017
ioi Best Payroll Best Boutique Tax and Transfer Payroll Services
Trasiee fecing Outsourcing Professional [y Accountancy Firm
i Firm for of the Year in

Services in r
SoutyEast turope of the Year South East Europe I South East Europe [ South East Europe

2014 2014 2014 2013 2012 2012 2012 2011

European Regional Ranked EE Taxand Ranked Cyprus Cyprus

Service Provider Transfer Pricing MEA Top Tax Tier One Tax World Tax Tier One Tax Tax Firm Tax Firm
of the year Firm of the Year Tax Firm Advisor ransactional S Planning

Taxand of the Year in Cyprus Practice in Cyprus Association Advisor of the Year of the Year

Top 10 Payroll
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¢ MONIENEGRO

CITIZENSHIP BY INVESTMENT PROGRAM
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Country Overview

A multi-faceted country, an authentic style with rugged
mountains, medieval villages and a narrow strip of beaches
along its Adriatic coastline.

Safe and secure environment, quality of life for investors and
their families

One of the fastest economies in the Balkans

Member of NATO, OSCE and European Monetary Union

CIP launched in October 2019, limited to 2,000 applications

EU Advanced
candidate

Since 1%t January 2002 Montenegrin (ME)

Liuciivy

. info@eurofast.eu | www.eurofast.eu 25
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‘ 9% personal income tax

Regional Business Advisory Organisation

Taxation Overview

‘ 9% corporate income tax

‘ 21% VAT

‘ 3% real estate transfer tax

info@eurofast.eu | www.eurofast.eu
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- Global Rank |
h Mobility Score |

MONT

-

Ranking source: https://www.passportindex.org/
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i Program Overview

Investment Options
P Program Benefits
v Investment in government approved new
touristic project developments in the North * Entire family is eligible
€ 250.000 * One-time visit required
OR * No residency requirements
- Investment in government approved new * Low tax regime
touristic project developments in the South and * Visa-free access
in the Capital city * Future EU citizenship
€ 450.000 * Dual citizenship permitted
& * No language requirement
H € 100.000 contribution to the government fund * Valid for life
. & * Short route to the USA (E2 Treaty)
2 €35.000 - €80.000 application processing and * Fast processing time: 3-6 months
government fees

. . B info@eurofast.eu | www.eurofast.eu 31
~

’ -
|




AEETE™
[ [ ) |

. 3 Eurofast AQ

Years

by your side

Regional Business Advisory Organisation

. info@eurofast.eu | www.eurofast.eu




-

N
[ [ 2 |

Regional Business Advisory Organisation

Citizenship by Investment Program

Bulgaria

New investment options have been added

Sovereign bonds are no longer eligible

The investment size - €500,000 and &3 .“2‘}'
if doubled will be eligible for the fast-track programEsssess ; :

Standard Track and Fast Track remain available

Additional assurances to applicants have
been introduced

Improvements are made for the spouse of
the investor

Processing timelines will be expedited

. B info@eurofast.eu | www.eurofast.eu
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Citizenship by Investment Program
- North Macedonia
\ * €200,000 donation is required. i
v * Application fees:
* € 20,000 for the main applicant,
* € 20,000 for the spouse,
* € 10,000 for each eligible child, who may not be older than
18 years of age.
4 * Parents and unmarried siblings are not considered
eligible dependents.
* A spouse will only obtain it after more than a year
has passed.
* Applicants are required to visit North Macedonia at
| least once as part of the application process, there
: is no other physical presence requirement
4
|

. . B info@eurofast.eu | www.eurofast.eu 33
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Citizenship by Investment Program

North Macedonia

The authorized funds will principally invest in:
* Startup companies

* Innovation and technology development

Public Private Partnerships

* Environmental and recycling projects

Application process is 2-3 months

Visa-free travel to 119 countries including the Schengen
Area and Russia.




Oleksii Maistrenko

oleksii.maistrenko@eurofast.eu

Regional Business Advisory Organisation
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How to Obtain Turkish Citizenship
Through Investment and Other
Methods?

Other Incentives

Statistics & Facts

Why in Turkey?

info@eurofast.eu | www.eurofast.eu
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TAXIA

: 0

istanbul Services & + 40 Experts Target Oriented
Ankara Quality
Mardin
Delaware
F
F |
'v
A
B
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a Saban Kucu k % Saban is based in Turkey where he is a partner in Taxia and founder of Taxademy. He is the

Chairman of Taxia companies and Service Leader for R&D and Incentives.

Sworn in CPA, Chairman
" Tax Services 33 Sat?an wc?r!<ed ir1 the Turkish Ministry of Finance as :.11 Financial Auditor and Head of S.trateg.y
Unit. He joined in KPMG Turkey and worked 5 years in Tax Department. He has experience in
taxation, incentives, R&D and internal control & compliance of local and multinational firms.
He worked for Erdikler Taxand for 2 years until December 2018. He joined in Taxia effective
from 2019 as Partner and Chairman.

Saban delivers tax consulting services for diversed company types operating in energy,
mining, construction, R&D and technology driven companies and he has taken part in many
projects, with experience in Turkish laws, incentive and R&D, foreign investment legislation
and tax treaties. He is teaching tax/commercial law in well known universities as lecturer and
pursuing his Phd on BEPS (Base Erosion and Profit Shifting).

Saban provides structural and transactional advice on the full range of corporate tax
activities, including M&A and reorganisations. He also offers tax auditing for several local and
international companies operating in numerous industries, as well as consulting for significant
holding firms in Turkey.

istanbul, Turkiye
H +90 212 211 11 10
F

Saban is involved in many initiatives with NGO’s such as UsChambers, TUSIAD, International
Investors Agency, Tax Council and TOBB which gives strength for his firms to be involved in
E Saban.kucuk@taxia,com.tr collaborative approach with clients and regulatory bodies such as Tax Department, R&D
Institutes and Ministry of Economy and Finance and Treasury.

. . B info@eurofast.eu | www.eurofast.eu

P ’ H T




“m mEm LY
" o ¢ ]
3 urofas 4(: ,
u
L Regional Business Advisory Organisation
Since 1978 i Years
-; by your side
v
N
P
i
- 0 Robust Economy
Er * One of the fastest growing economies in the World
5* W h O u with an average annual GDP growth rate of 5.5 %
& y y . Large Domestic and Regional Markets
u * Sizeable domestic market, plus regional markets with
S h O u I d FTAs allowing Access to 1 billion consumers
3 r : . . Strategic Location
F . Regional HQ for multinationals with seamless global
A Investin gional :
" . connectivity
p . F ble Demographics
. Tu rke 'p avorable Demograp
™ y . . Young and dynamic population with half under 32
= . years old
i” . Skilled and Cost-Competitive Labor Force
= * Well-educated, cost-competitive labor force with
- high productivity
k=
'.'.. ‘ .- B N B info@eurofasteu |www.eurofasteu | 40
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m h e Liberal Investment Climate
| .
: W y yO U * No barriers for FDI
mr * strong protection for investors
S h O u I d * Lucrative Incentives
=‘“ . : * Tailored and comprehensive incentives schemes
= | nve St | n e Advantageous R&D Ecosystem
r e Perfect spot for technology development with
= generous supports
= e Sectoral Opportunities
. * Diversified economy with lucrative opportunities
= in many sectors
rm
|
-
F
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According to the
new regulations; at
least 250,000 USD
worth real estate in

Turkey or the
commitments
buying property.

X

Turkish citizenship by

investment is possible
only if foreign investors
complete the articles of
Turkish citizenship law

completely. V
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N i Date:12/12/2016 Date:13/3/2017 Date: 18/10/2018
- No:106
|
- 2.000.000 USD 2.000.000 USD 500.000 USD 500.000 USD

Fixed Capital Investment

1.000.000 USD 1.000.000 USD 250.000 USD 250.000 USD

Real Estate Acquiring
"
. o 100 Employee 100 Employees 50 Employees 50 Employees

Hiring Employees
" 3.000.000 USD 3.000.000 USD 500.000 USD 500.000 USD

Bank Deposit

3.000.000 USD 3.000.000 USD 500.000 USD 500.000 USD

Government Bonds
r
4 - 1.500.000 USD 500.000 USD 500.000 USD
| Real Estate Investment Funds
4
|
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How to Obtain Turkish Citizenship

Through Investment? (1/2

With the Presidential Decree No. 106 published in the Official Gazette dated
19.09.2018 and the Presidential Decree No. 418 published in the Official Gazette
dated 7.12.2018, foreigners will be able to acquire Turkish citizenship if they
meet one of the following conditions:

a) Fixed capital investment of at least 500,000 USD [the amount before the
change was at least 2,000,000 USD];

b) At least 250,000 USD or equivalent Turkish Lira purchased on the
condition that the property is not sold for three (3) years

c) Employment for at least 50 people [at least 100 employees before the
change],

. B info@eurofast.eu | www.eurofast.eu
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How to Obtain Turkish Citizenship

Through Investment? (2/2)

d) At least 500,000 US dollars equivalent in foreign currency or money deposit in Turkish
Lira with three (3) year retention condition that deposit banks operating in Turkey,

e) At least 500,000 US dollars or its equivalent in foreign currency or Turkish lira equivalent
of the amount of state debt instruments (bonds) three (3) years to keep the condition
purchased by the Treasury and the Ministry of Finance determined,

f) At least 500,000 US dollars or its equivalent in foreign currency or Turkish lira equivalent
of the amount of real estate investment fund shares or venture capital investment fund
shares of the [ prior to change of at least 1.5 million American Dolar ] at least three (3) years
to hold,

In determining the monetary value specified above, the effective exchange rate of the
Central Bank of the Republic of Turkey on the date of detection and / or cross-exchange
rate will prevail.
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Acquisition of Turkish citizenship through investment
consists of the following three (3) phases:

1) Fulfilling one of the investment conditions specified in
Article 20 of the Regulation and obtaining the Certificate of
Conformity from the relevant institution

~ 2) Obtaining a short-term residence permit in accordance
with subparagraph (j) of the first paragraph of Article 31 of
the Law No. 6458 and

3) Making an application for Turkish citizenship through
investment.

Turkish citizenship offers its holders the following
, opportunities;

* The right of permanent residence,

« Permanent right to work without any restrictions and
investment opportunities in Turkey,

 Visa-free travel to many countries,

+ Easy and short evaluation process for visa applications
made to many countries,

« All international incentives provided to Turkish citizens
through bilateral or multilateral agreements,
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www.taxia.com.tr

Taxademy & Taxia
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